
 
 
 
 
 

MILLENNIAL LIVING IN 2018: INSIGHTS FOR THE UK ‘BUILD-TO-RENT’ SECTOR 

 

 

Overview 

● We commissioned this report to mark Get Living’s fifth anniversary and gain further 

insight into the lives of Millennials who are being labelled ‘Generation Rent’  
● We polled over 3,000 21 to 35-year-olds across the UK and asked for their views on 

home ownership, working, traveling and finances 
● Findings show ‘Generation Rent’ are cautious when it comes to property investment, 

optimistic for the future in terms of job prospects and value the flexibility that renting 

offers 

● For us that means we need to continue to make renting a simpler, fairer and positive 

experience – not just in London but across the UK 

 

Key findings 

Owning vs renting 

● We found millennial homeowners are disillusioned 
● We are always told that owning is cheaper than renting but that is generally a crude 

comparison between mortgage and rent, and doesn’t take into account homeowner 

costs like repairs, building insurance, service charge, stamp duty, maintenance etc. 
o 45% of 21-35-year-old homeowners recommend their peers continue to rent 

o More than a third (37%) of Millennial homeowners complain that the value of 

their property dropped in first 12 months and more than half (57%) 

underestimated the cost of buying their first home   

o 45% of homeowners said their monthly costs are much more than if they are 

renting  
 

● We found caution around treating property as an investment – gone are the days 

when you can double your money on a property 
o Three in four (74%) believe there are better investments to be made than 

property  
o 21% of Millennials viewed Bitcoin as a better investment than property 
o 63% of Millennials consider investing in property in their area ‘High Risk’ over 

the next five years 
 

● Millennials recognise the benefits of renting  
o 9 in 10 Millennials see the benefits of renting with the flexibility to relocate 

being the most valued benefit to renting 
Working  

● Millennials are also confident in their futures, expecting their income to almost double 

over the next five years (expected increase of 90%). In London, optimism is even 

greater, with Millennials expecting a 119% rise in income by 2023 



 
 
 
 
 

● Three quarters of Millennials polled said working from home was appealing and 68% 

would like to start their own company 
● 70% of Millennials are either open to the idea of another job, 

or actively looking for another role 
Transport 

● 49% of Millennial homeowners admitted they lived in a more convenient location 

when renting 
● Homeowners paying on average two thirds more on commuting each year (£638 for 

renters, £1,016 for homeowners) 
● One in three of the Millennials polled don’t have a driving license, and the figure rises 

to 42% for renters 
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